Together with all nnd alnguler the ilp_,hls, meﬁnlﬁeri,* horadilamenll; andlapﬁﬁrlo'ﬁ;hbe's te ,thuil'ne bal&n'ninu' orin ;
any way Incident or appertalning, and efl of the rents, iasues,

connection with the real estate hereln deseribed.

TO HAVE AND TO HOLD, ulf and slhgular the said premiaéu unta the Hortgngee, its ‘successons and auiignl
fotever, 7 . S o

The Mortgagor cavenans that he is lawfully aelzed of the premisex herelnabove desctibed in fes almple ab. -
solute, that he has good right and fawful authority to sell, convey, or encumbar the wame, and that the premises
are free and cleat of all llens and encumbrances whatsoever, The Morgagot futther covenanty to werrunt and for-

evet defend ofl and singular the premlses unto the Mortgages foraver, from and against the Mortgagos and all per-
song whomsoever lawfully claiming the aame or aty part thereof, : RS . .

The Mortgagor covenants and agrees s follows:

1. That he wil promptly pay the principal of and intetent on the indebledness avidenced by ther_!aid note, at: ... ]
the imes and in the manner thetein provided. Privilege Is reserved to pay the debt in whole, or in an amount equal -

to one or more monthly payments on the principat that are next due on the note, on the flrai day of any month prior
‘to metutily; provided, however, that wrilten notice of an Iitention to axercise such ptivilege s glven at leagt thirty
(30} days priot ta prepayment; and, provided, further, that In the event the debt i pald-in full prior to maturity and -
at that time It ls insured under the provisions of the Natlonal Houslng Act, he will pay to the Mortgages an lnsu:-
ance premium charge of one per centum (1%) of the original princlpal amount theteof, except that In no event shall
the adjusted premium exceed the aggregate amount of premlum charges which weuld heve been payable If the mott-
gage has continued to be insured untif maturity; such payment to be applled by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on eccount of mortgage insurance, '

2. That, together with, and jn addition to, the monthly payments of ptincipal and Interest payable under the

terms of the note secured hereby, he will pay. to the Mottgagee, on the first day of each month until the sald nole
s fully paid, the following sums;

fa} An amount sufficlent to provide the holder hereof with funds to pay thie next mortgege Insurance premium If thiy inatry.

ment and (he nate secured hereby are inaured, or a monthly charge (in llew of & morigage lnsursnce premlum) il thayurs
held by the Secretsry of Housing and Urban Development, ny follows; o

(1) I and wo long aa said note of sven date and this instrument are insured or are relnsured under the provisions of the

National Housing Acs, an amount sufficient to accumulute In the hands of the holder one (1) month prior to Lt dua

dale the annuel mortgage Insurance premium, in-order to provide such holder with fundu to pay wich premlum o the

- Secretery of Housing and Utban Developrient pursusnt Yo the Natlonai Hounlng Act, as amended, . and sppllcable
Rogulations thereunder; or ’ - : .

(1) I #nd 80 long sn wald note of even date and this instrument are hald by the Bectetary of Housing snd - Urban Da.
velopment, & monthly charge (in liew of & morlgage Insurance premium) which shall be in an amount oqual to ene.

twelith (1/12) of one-half {14 per centum of lhe average outatanding balance dus on the note computed without taklng
inte accaunt dellnquencles or prepayments; : '

{b) A sum equal to the ground rents, if any, next due, plus the premiums: that wiil next bacome dus and payable on policies
of fira and other hazard innurance covering the mortgaged property, plus taxas and ayseasments next due on the morigaged -
property (all as estimaled by the Mortgagoe) leas all suma already paid therefor divided by the number of months to elapse
before one {1) month prior to the date when such ground rents, premiuma, taxes, and mssessments will bacome delinguent,
“such sums to be held by Mortgaged In irust to piy dald grdund renty, pretalumd,” taxes, and epecial ageeasmenis; and

{e) All payments mentloned in tho two preceding subsections of this paragraph snd all paymenta to ba made under the note
secured hereby ahell b added togethor end the aggregate smount thereof shall be paid by the Morigagor each month in a
singls payment to be spplied by the Mortgagee to the followlng [tems in the order set fortht

(I} premium charges-undes the contract of inavrance with the Secratary- of -Housln
charge {In Uou.of mortgage. insurance wemium}, a3 the cane may bej, _ __ '
(1) taxes, apecial ssnceaments, fire pnd other harard insurance premlums;
(i) Interest on the note necured hereby; and

(IV) amortization of the principal of ssld note.

¢ and Urban Development, or monthly

E

Any deficlency In the amount of any such oggregate monthly daymeni, shall, unlesn made good by the Mortgagor prlor tn
the due date of the nexi wuch payment, constitute an event of default under thiw morigags. The Morigagee may colfect u
"late charge' not 1o excoed two centa (2¢) fur each dollne {$1) of esch payment more then {iftesn {13} dayn In azreats to
cover the extre oxpense involved In handling delinquant paymente, S

- 3. If the total of the payments made by thie Mortgagot under (b)of patagraph 2 preceding shall exceed the amount
of payments actually made by the Mortgegee for taxes or assessments or insutance premiums, as the cese may be,
such excess shall be credited by the Martgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under fb) of paragraph 2 preceding shall not be sufflclent to pay taxes
and assessments and insurance premiums, when the same sholl become due dnd payable, then the Moztgagor shall
pay to the Mortgagee any amount necessary to make up the deflciency, on or before the date when payment of such.
taxes, aasesaments, or insutance premiums shatl be due. . if at any time the Mortgagor shall tender to the Martgagee,
in accardance with the proviaions of the note secured hareby,.full payment of the enlire indebtedness represented -

theteby, the Mortgagee shall, ‘In computing the amount of such Indebtedneas, credit to the account:of the Morlgagor .

all payments made undet the provisions of (a) of paregraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Utban Development, and any balance remaining In- the funds accumulated
under the provisions of (6] of paragraph 2 hereof,  If there shall be & default under any of the provisions of thiy
morlgage resulting in e public sale of the premises gbv’md heteby, ot If the property la otherwise acquited after

¥

and proflts which may atine ot be hed thatefram, -~ ‘. - -
and Including !l heating, plumbing, and lighting fixtures and equipment: now or-rhmaﬂgr allached 'l§ or llliéd LR




